Issue Area: Workforce

Unemployment

The percentage of unemployment varies among the cities and townships found within the
Coatesville Area School District. At the high end, over 8% of residents in Modena were
experiencing unemployment. At the low end, less than 1% of residents in Thorndale

experienced unemployment. These values represent the estimated percent of civilian people
age 16 years or older in the labor force who were unemployed, between 2016-2020. Civilians

are defined as those not serving in the armed forces.

City Percentage of Population Unemployed

Coatesville 7.79
Caln 3.65
Modena 8.36
Pomeroy 7.36
South Coatesville 7.28
Thorndale 0.88
Westwood 5.11

Comparatively, Chester County had 4% of all residents experiencing unemployment, the
Philadelphia Metro Area had nearly 6%, Pennsylvania had nearly 5%, while the United

States had 5% of the population experiencing unemployment.
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Living Wage

Per capita income in the city of Coatesville is $21,374. This equates to a wage of
about $10 per hour. The MIT Living Wage Calculator represents the cost of living in a
particular community or region based on typical expenses. The tool helps individuals,
communities, and employers determine a local wage rate that allows residents to
meet minimum standards of living. The below charts demonstrate a variety of wage
scenarios for families living in Chester County.
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In order to meet living wage standards, an adult in Coatesville would have to earn
between $17.87 and $59.73 an hour, depending on their number of children.

Financial Literacy
S&P Survey 2014:

+ 57% of US adults are financially literate

* 62% of men are financially literate

+ 52% of women are financially literate

64% of high-income earners are financially literate
47% of low-income earners are financially literate

2020 TIAA Institute-GFLEC Personal Finance Index (P-Fin Index) indicates that only
20% of adults demonstrate a relatively high level of financial literacy (Source: Milken
Institute, 2021).

According to research found in the American Economic Review, financial literacy is
strongly associated with wealth outcomes.



